Economic Value of Water
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Boating Industry 

· NED benefits = National Economic Development

· RED benefits = Regional Economic Development

· Total RED = direct + indirect + induced

· IMPLAN Regional Impact Model

In Florida:  (based on property valuations)

· Intercoastal Waterway (ICW)

· FL cost             $7.8 M/yr = $230 M in next 50 years

· US COE cost   $3.2 M/yr

· 370 miles in FL out of 1391 miles total US

· Long Range Dredged Material Plan
· Intracoastal Waterway

· Dredging options:

· Reduce to only 3 feet

· Increase to 12 feet
1. Brevard County FL – 2003 survey (as an example – see printouts)

a. http://www.aicw.org/economic/brevardexecsumm.pdf
b. 71 miles of Intracoastal Waterway

c. 153 of 407 marine related businesses surveyed = 38% response

i. 25 business types

ii. total marine sales [per year] = $566M

iii. Annual retail sales: $675M

iv. Wages: $247M with 6909 jobs
d. 304 recreational boaters interviewed (67% within county)

i. 98% store boats at home on a trailer

ii. Maintenance: $1064; Insurance: $346
e. Parcel values

i. 5519 canal front parcels w/ 2165 SF homes

1. instead of normal 4001 parcels w/ 1838 SF

2. = $888M valuation difference

ii. 3002 riverfront parcels w/ 2756 SF homes

1. instead of normal 5725 [w/ 1800 SF]

2. =$483M valuation difference

iii. =$1.37B impact
f. Square foot valuation

i. $72.98 for non-waterfront properties

ii. $118.86 for canal-front properties with boat dock

iii. $150.39 for riverfront properties with boat dock

iv. = $1.18B impact
g. Marinas

i. No significant commercial value difference

h. = Total Increase in Property Values: $1.27B to $1.46B

i. due to the “location amenity” of waterfront property

i. Decrease to 3 foot draft: Loss of $446M in property values

j. Increase to 12 foot draft – Increase of $2.6M to $6.9M in property values

k. Summary of current impacts:

i. $267M in business volume

ii. $86M in personal income

iii. 2979 jobs

iv. $1.27B in property values
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